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Understanding Your

Smart Renewable
Energy Export Bill

mart Renewable Energy Export lets rooftop solar customers reduce their monthly electric bill by providing credit for

electricity received by the utility from the customer’s renewable energy system. The Hawai‘i Public Utilities Commission
(PUC) sets the credit rate for each island. Credit for each billing period is given for the total kilowatt hours (kWh) received by the
utility from you up to the total kWh delivered by the utility to you that month. Any remaining kWh will rollover to the next billing
period for a 12-month period. After 12 months, any unused kWh credits will be forfeited.

Island Smart Renewable Energy — Export Rates Set In 2024*

Daytime Evening Peak Overnight
9a.m.-5p.m. 5p.m.-9p.m. 9p.m.-9a.m.
O‘ahu $0.135 / kWh $0.329 / kWh $0.189 / kWh
Hawai'‘i Island $0.106 / kwh $0.231 /kwh $0.148 / kWh
Maui $0.066 / kWh $0.182 / kWh $0.131 / kwh
Lana‘i $0.267 / kWh $0.408 / kwh $0.259 / kwh
Moloka‘i $0.179 / kwh $0.272 / kWh $0.174 / kWh
*Rates may change pending PUC approval; Currently, rates are fixed for every (3) years.
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Bill Detail: This section lists current charges and required charges that must be paid by all customers. For more
detail on current charges, visit hawaiianelectric.com/electricbill.

L DETAIL A 12-month billing period begins with
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Customer Charge $11.50 . .
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Purchased Power Adjustment $8.88
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Totalfor Gurrent Charges $1281 ¢ + $119.19 (Energy Cost Recovery + Surcharges)
Total Amount Due $129.51

d —$ 51.58 (Export Credit - see next page)
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This chart on your bill summarizes monthly and banked credits within the 12-month period.

(A) (C) G O o O (L)

Remaining Eligible kWh for
Eligible  kWh Credit Current Prior Mo Current Mo
Current Mo kWh Sent BYOD kWh kWh from Month Banked Cumulative Cumulative
Your kWh Bill Prior to Sent to sent after Current Banked kWh Banked Banked Bill After DER
Date Periods Usage to Credit Company  Company BYOD kWh Period Credit Applied Credit kWh Credit kWh DER Credits Credits
(A) (B) (€) (D) (E=C-D) (F) (G=E-F) (H) U} ) (K=B-L) (L)
11/21/2025 Daytime 80 283 0 283 283 0 50 144 94 $44.96
Overnight 198 20 0 20 20 0 0 0 0 $3.78
Evening Peak 75 0 0 0 0 0 0 0 0 $0.00
Total 353 $140.51 303 0 303 303 0 50 144 94 $91.77 $48.74
12/23/2025 Daytime 148 253 0 253 253 0 94 94 0 $46.85
Overnight 212 25 0 25 25 0 0 0 0 $4.73
Evening Peak 100 0 0 0 0 0 0 0 0 $0.00
Total 460 $181.09 f 278 0 278 278 0 94 94 0 $129.51 $51.58 d
|

¢ You may receive credits for kWh sent to the company (column C) up to the amount of your kWh usage (column A).
For example: For the month of November, the maximum credit you can receive is 353 kWh, which matches your
kWh usage for the same month.

¢ kWh sent to the company (column C) in excess of your kWh usage (column A) can be used in the future periods.
This will be stored as your cumulative banked credit (column J). After 12 billing periods or upon account closure,
reconciliation will occur.
For example: The total in column C — the total in column A = column G (current month banked credit in kWh)

¢ For the month of December, the total in column C is less than the total in column A. In this case, we will apply the
banked credits from column I, starting from Evening Peak, then Overnight, then Daytime. The remaining banked credits
will be used in the future periods.

¢ To calculate the export credit for the month in column L, we combine the total from each of the billing period (column
F + column H), multiply with the Smart Renewable Energy export rates.
For example: 253 kWh + 94 = 347 x $0.135 = $46.85 (Daytime)
25kWh+ 0= 25x%$0.189 = $4.73 (Overnight)
0kWh+ 0= 0x8$0.329 = $0.00 (Evening Peak)

Total export credit = $51.58

¢ To calculate your current month’s bill, take the current month bill prior to credit (column B) and subtract the monthly
credits for the energy sent to the utility (column L).
For example:(f $181.09 in column B - (d $51.58 in column L = $129.57 in column K (total bill for the current month)

¢ Your monthly bill shall not go below the minimum bill amount plus applicable surcharges.
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