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Superseding Revised Sheet No.
Effective June 1,

2024

95 REVISED SHEET NO.

Effective June 1,

95
2026

MAUI DIVISION

PURCHASED POWER ADJUSTMENT CLAUSE

TOU-RI-

Applicable To

Residential Service

General Service Non-Demand

General Service Demand

Large Power Service

Public Street Lighting

Residential Time-of-Use Service

Small Commercial Time-of-Use Service
Commercial Time-of-Use Service

Large Power Time-of-Use Service

Standby Service

Residential Time-of-Use Service with
Electric Vehicle

Electric Vehicle Charging Service
Demand Pilot

Electric Vehicle Charging Service

Large Demand Pilot

Commercial Public Electric Vehicle Charging
Facility Service Pilot

Residential Interim Time-of-Use Service

E-Bus—-J- Commercial Electric Bus

E-Bus-P

ARD TOU
ARD TOU
ARD TOU

E-Bus-J-

E-Bus-P-

Charging Facility Service Pilot

- Commercial Electric Bus

Charging Facility Service Pilot

R - Residential Time of Use Service

G - Small Commercial Time of Use

J - Medium Commercial Time of Use

N - Commercial Electric Bus
Charging Facility Service

N - Commercial Electric Bus

Charging Facility Service

All terms and provisions of the above rate schedules are
applicable, except that the Purchased Power Adjustment described below
will be added to the customer bills.

All Dbase rate schedule discounts, surcharges, and all other
adjustments will not apply to the Purchased Power Adjustment.

MAUI ELECTRIC COMPANY, LIMITED

Transmittal Letter Dated May 22, 2026.



Superseding Sheet No. 95.1 REVISED SHEET NO. 95.1
Effective September 1, 2025 Effective June 1, 2026

MAUI DIVISION
Purchased Power Adjustment Clause - (continued)

Purchased power expenses include capacity costs, operations and
maintenance costs, and other non-energy costs, including costs incurred
by the Company to operate and maintain generation units owned by others
for the purpose of providing power to the utility system.

In accordance with Act 191, Session Laws of Hawaii 2025, the
Purchased Power Adjustment includes collection of reserve fees for
covered purchased power agreements, which include projects selected
and contracted under the Companies’ Stage 3 Request for Proposals and
the upcoming first round of the Companies’ Integrated Grid Planning
Request for Proposals. Reserve fees are established in an amount not
to exceed the total of fifteen per cent of the forecasted monthly power
purchase costs of all covered power purchase agreements plus an amount
sufficient to recover costs related to administration of the account
by the Department of Budget and Finance, and any applicable taxes and
fees.

MAUI ELECTRIC COMPANY, LIMITED

Transmittal Letter dated May 22, 2026.



Superseding Revised Sheet No. 95A REVISED SHEET NO. 95A
Effective July 1-31, 2026 Effective August 1-31, 2026

MAUI DIVISION

Purchased Power Adjustment Clause - (continued)

A: Residential Service Purchased Power Adjustment:
Schedule R, TOU-R, TOU-EV, TOU-RI - per kwh ..... 1.6086 ¢/kWh

The total residential service monthly bill shall include the above
Residential Service Purchased Power Adjustment applied to all kWh per
month. The above Residential Service Purchased Power Adjustment 1is
based on recovering $5,806,600 for purchased power expenses and related
revenue taxes that are not recovered through base rates or the Energy
Cost Recovery Factor, subject to the quarterly reconciliation provided
for below, and ($16,037) for the second quarter 2026 reconciliation.

B: General Service Non-Demand Purchased Power Adjustment:

Schedule G, TOU-G - per kwh ... ennnn. 1.8738 ¢/kWh

The total general service non-demand monthly bill shall include
the above General Service Non-Demand Purchased Power Adjustment applied
to all kWh per month. The above General Service Non-Demand Purchased
Power Adjustment is based on recovering $1,362,400 for purchased power
expenses and related revenue taxes that are not recovered through base
rates or the Energy Cost Recovery Factor, subject to the quarterly
reconciliation provided for below, and $4,127 for the second quarter
2026 reconciliation.

C: General Service Demand Purchased Power Adjustment:

Schedule J, TOU-J, EV-F, SS, E-Bus-J, EV-J,
E-Bus—J-N — per KwWh. ...ttt ittt et ettt 1.5172 ¢/kWh

The total general service demand monthly bill shall include the
above General Service Demand Purchased Power Adjustment applied to all
kWwh per month. The above General Service Demand Purchased Power
Adjustment 1s based on recovering $3,456,600 for purchased power
expenses and related revenue taxes that are not recovered through base
rates or the Energy Cost Recovery Factor, subject to the quarterly
reconciliation provided for below, and $29,986 for the second quarter
2026 reconciliation.

MAUI ELECTRIC COMPANY, LIMITED

Transmittal Letter Dated July 24, 2026.



Superseding Revised Sheet No. 95B REVISED SHEET NO. 95B
Effective July 1-31, 2026 Effective August 1-31, 2026

MAUI DIVISION
Purchased Power Adjustment Clause - (continued)

D: Large Power Service Purchased Power Adjustment:

Schedule P, TOU-P, SS, E-Bus-P, EV-P,
E-Bus-P-N - per Kwh ... ..ttt teennnnnn. 1.1039 ¢/kWh

The total large power service monthly bill shall include the
above Large Power Service Purchased Power Adjustment applied to all
kWh per month. The above Large Power Service Purchased Power
Adjustment is based on recovering $3,942,500 for purchased power
expenses and related revenue taxes that are not recovered through
base rates or the Energy Cost Recovery Factor, subject to the
quarterly reconciliation provided for below, and ($22,363) for the
second quarter 2026 reconciliation.

E: Public Street Lighting Purchased Power Adjustment
Schedule F — per Kwh ...ttt ttteennnnn 2.6727 ¢/kWh

The total public street lighting service monthly bill shall
include the above Public Street Lighting Purchased Power Adjustment
applied to all kWh per month. The above Public Street Lighting
Service Purchased Power Adjustment is based on recovering $116,800
for purchased power expenses and related revenue taxes that are not
recovered through base rates or the Energy Cost Recovery Factor,
subject to the quarterly reconciliation provided for below, and $549
for the second quarter 2026 reconciliation.

F: ARD TOU Residential Service Purchased Power Adjustment:

Schedule ARD TOU R - per kWh .................... (0.0118) ¢/kWh

The total ARD TOU Residential Service monthly bill shall include the
above ARD TOU Residential Service Purchased Power Adjustment applied
to all kWh per month. The above ARD TOU Residential Service Purchased
Power Adjustment is based on recovering $5,806,600 for purchased power
expenses and related revenue taxes that are not recovered through base
rates or the Energy Cost Recovery Factor, and ($16,037) for the second
quarter 2026 reconciliation.

MAUI ELECTRIC COMPANY, LIMITED

Transmittal Letter Dated July 24, 2026.



Superseding Revised Sheet NO. 95C REVISED SHEET NO. 95C
Effective July 1-31, 2026 Effective August 1-31, 2026

Purchased Power Adjustment Clause - (continued)
G: ARD TOU Small Commercial Purchased Power Adjustment:
Schedule ARD TOU G - per kWh .. ..., 0.0303 ¢/kWh

The total ARD TOU Small Commercial monthly bill shall include the
above ARD TOU Small Commercial Purchased Power Adjustment applied to
all kWh per month. The above ARD TOU Small Commercial Purchased Power
Adjustment 1is based on recovering $1,362,400 for purchased power
expenses and related revenue taxes that are not recovered through base
rates or the Energy Cost Recovery Factor, and $4,127 for the second
quarter 2026 reconciliation.

H: ARD TOU Medium Commercial Purchased Power Adjustment:
Schedule ARD TOU J - per kwh ...ttt 0.0890 ¢/kWh

The total ARD TOU Medium Commercial monthly bill shall include
the above ARD TOU Medium Commercial Purchased Power Adjustment applied
to all kWh per month. The above ARD TOU Medium Commercial Purchased
Power Adjustment is based on recovering $3,456,600 for purchased power
expenses and related revenue taxes that are not recovered through base
rates or the Energy Cost Recovery Factor, and $29,986 for the second
quarter 2026 reconciliation.

Reconciliation Adjustment:

In order to reconcile any differences that may occur between the
above costs to be recovered and the revenues received from the above
adjustments, recorded revenues will be compared with the above costs.
The Purchased Power Adjustment for each rate schedule will be
reconciled quarterly. If there is a variance between the recorded
revenues from the adjustments and the costs to be recovered, a
reconciliation adjustment, lagged by two months, will be made to the
above adjustments. For customers on Schedules ARD TOU R, ARD TOU G,
ARD TOU J, or other rate schedule where a PPAC Component is included
in a Time-of-Use Energy Charge, the recorded revenues associated with
the PPAC Component in the Time-0f-Use Energy Charge will be included
in this reconciliation.

MAUI ELECTRIC COMPANY, LIMITED

Transmittal Letter Dated July 24, 2026.



